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Errors and Omissions Insurance Requirements for Life Insurance
Agents

By law, all licensed life insurance agents are required to have errors and omissions (E&O) insurance in a
form approved by the Superintendent in an amount of at least $1 million in respect of any one
occurrence, with extended coverage for loss resulting from fraudulent acts. Extended coverage may be
included directly in an E&O insurance policy contract, or in an endorsement to a contract.
 
Life insurance agents are required to maintain E&O insurance coverage at all times while licensed,
regardless of whether or not they are actively selling insurance products. If a life insurance agent is no
longer conducting insurance business, but is still licensed with FSCO, the agent has the option to
surrender his/her licence by submitting the Application for Surrender of an Insurance Agent
Licence. E&O insurance coverage must be maintained until the Superintendent approves the agent’s
licence surrender application.
 
Failure to comply with these requirements may result in enforcement action (e.g., an administrative
monetary penalty, and/or revocation/suspension of a licence).
 
Keep Your E&O Insurance Information Up-to-Date
 
FSCO collects E&O insurance information when a new licence application is submitted and when a licence
is renewed. Life insurance agents have a duty to ensure FSCO has up-to-date E&O insurance information
on file at all times. If your E&O insurance policy has changed or expired, please follow the instructions
for updating your E&O insurance information on Licensing Link.
 
E&O Insurance Audits
 
To ensure these E&O insurance requirements are being met, FSCO checks for E&O status during its desk
reviews and on-site examinations.
 
Learn More
 

FAQs on E&O Insurance for Life Insurance Agents & Updating Your Information on
Licensing Link

 
Follow FSCO on social media  

 

 

 

 

HOME  ABOUT FSCO  FORMS  PUBLICATIONS & RESOURCES NEWS ON DEMAND  CONTACT US

Skip To Content Ontario.ca Ministry of Finance Français

About Insurance

Licensed Representatives
Listings

Enforcement Actions

Publications & Resources

GBilissi
Underline



Page: 4,219  |   Find Page:   

Licensing Link Enhancements for Life Insurance Agents
 

 

 

  Scheduled Online Service

Disruption Notice
Please consult our outage schedule for
more details.

CONTACT US | SITE MAP | HELP | ACCESSIBILITY | PRIVACY | IMPORTANT NOTICES © QUEEN'S PRINTER FOR ONTARIO, 2012-15 - LAST MODIFIED: JUL 18, 2017 12:42 PM

Back to top

Careers

Explore FSCO

Contact Us


	xpZmUtaW5zLWFnZW50cy5hc3B4AA==: 
	form26: 
	ctl00$fcSearch$searchBox: Search
	ctl00$fcSearch$ctl01: 
	ctl00$FSCOlogo: 
	ctl00$txtPageNumber: 
	ctl00$btnGo: 




