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Failure to Remit Member Contributions to the Pension Fund

There have been reports of sponsors of contributory plans deducting member contributions and not depositing them
in the pension fund. Instead, member contributions are being appropriated by the sponsor and member contributions
are being funded from surplus.

If the plan requires member contributions and these are deducted from member earnings but not remitted to the
pension fund, the practice is unlawful. The Superintendent will be monitoring plans to identify any such practice
and if identified, appropriate action will be taken. The Canadian Institute of Actuaries and the Institute of Chartered
Accountants of Ontario also have been informed.
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