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Section 14 of the Regulation gives the Plan Administrator the ability to choose the valuation date for a report filed under 
that section, provided the valuation date is no later than 3 years after the valuation date for the report last filed under that 
section.  However, for any plan for which the report last filed indicated solvency concerns, a new report is required to be 
filed with a valuation date no later than 1 year from the valuation date of the report last filed. 

If the Administrator chooses to file a new report with a valuation date that is prior to the 3rd anniversary or the 1st 
anniversary, as the case may be, of the effective date of the report last filed under section 14 (an “intra-valuation report”), 
the administrator must file the intra-valuation report within 9 months of the selected valuation date.  Administrators 
should be aware that if the intra-valuation report is filed more than 9 months after the selected valuation date, FSCO 
reserves the right to reject such a report.  

Until an intra-valuation report is actually filed, the Administrator retains the option to choose a valuation date for the 
report that is no later than 3 years or 1 year, as the case may be, after the valuation date of the last filed section 14 
valuation report.  This is so whether or not the Administrator has indicated an intention to file the intra-valuation report. 
Therefore it is not necessary for Administrators to seek, nor does FSCO grant, extensions of time for filing intra-
valuation reports. 
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