v

- H ¥ . g —
6@& Financial Services
' Commission of Ontario

Ontario.ca Ministry of Finance Francais

Search

HOME | ABOUT FSCO | FORMS | PUBLICATIONS & RESOURCES | NEWS ON DEMAND | CONTACT US

FSRHA is actively
reviewing all FSCO
regulatory direction,

including but not limited
to forms, guidelines
and FAQs.

Until FSRA issues
new requlatory direction,
all existing regulatory
direction remains
in force.

Follow FSCO on social media

Kl £ @ YoTD

About Pensions >

Actuarial W

F 2018 Funding Reform

F Actuarial Guidance
Consultations

You are here: Home > Pensions > Actuarial > Commuted Value Transfers-Superintendent's Approval E PRINT

Commuted Value Transfers-Superintendent's Approval

On June 19, 2009, O. Reg. 239/09 El' under the Pension Benefits Act (PBA) was filed. Included in the
amendments to the Regulation 909 were changes to Section 19. These changes require the administrator
to seek the prior approval of the Superintendent, using the Request for Approval Form, before
transferring any funds under Sections 42 or 43 of the PBA, in situations where the administrator knows or
ought to know that the transfer ratio in the most recently filed valuation report has declined by 10% or
more.

For additional information and guidance on how to approach the limitations on the transfer of commuted
values, please refer to:

e FSCO's Policy on Commuted Value Transfers

e Frequently-Asked-Questions

Actuarial questions should be referred to:

Mr. Lester Wong, Chief Actuary
Financial Services Commission of Ontario
5160 Yonge Street, Box 85

Toronto ON M2N 6L9

Tel: (416) 226-7784

Email: Lester.Wong@fsco.gov.on.ca

All other enquiries should be referred to:

Mr. John Graham

Technical Consultant

Financial Services Commission of Ontario
5160 Yonge Street, Box 85

Toronto ON M2N 6L9

Phone: 416-226-7774

e-mail: John.Graham@fsco.gov.on.ca
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