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Instructions and General Information
•         Market Participants in sectors where FSRA’s Innovation Framework applies will be required to use this form when submitting an application to the TLE if the innovation opportunity requests that FSRA exercise regulatory discretion*.
•         The innovation opportunity must be based on provisions in FSRA’s sector statutes, their regulations, and/or FSRA rules in the Applicant’s view, and supported by a legal opinion,
•         the provision FSRA with regulatory discretion; and, 
•         FSRA’s exercise of regulatory discretion would facilitate the Applicant’s innovation opportunity.  
•         Applicants should refer to the resources below before submitting an application:  
•         Approach Guidance No.GR0010APP: Test and Learn Environments for Financial Services Innovation 
•         Appendix 1: Technical Details   
•         Appendix 3: Guide to Applications to Discretionary TLE   
•         FSRA Rule 2022-001: Assessments and Fees ("Fee Rule")  
•         Frequently Asked Questions   
•         General Terms and Conditions   
•         Submit the completed application form from your organization’s email address to TestandLearn@fsrao.ca with “[Applicant Name] – Discretionary TLE Application” as the subject. An Automated email response will confirm successful receipt of the file. Once the application is being processed, FSRA will send the Applicant an AOR (Acknowledgement of Receipt) with instructions on next steps.  
•         Applicants must provide payment of fees for Innovation Office services** pursuant to FSRA's Fee Rule following receipt of an official invoice.
*Both the CEO of FSRA and FSRA may exercise regulatory authority under sector statutes. However, for the purposes of this Guidance, reference will only be made to FSRA as the CEO may delegate authority to FSRA staff, as permitted by s. 10(2.3) of the Financial Services Regulatory Authority of Ontario Act.
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2. Organization
3. Organization Registration
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3. Organization Registration
Please indicate whether the organization is licensed with FSRA. Applicants who are not licensed with FSRA (e.g. out-of-province/country financial services providers or technological capability providers in financial services delivery such as fintech firms) must go through the Status TLE (instructions will be provided after FSRA’s initial review). 
4. Opportunity Statement
0,0,0
normal
setFocus
4. Opportunity Statement
The main body of the proposal must include the following: 
a. Client needs, business issues, or compliance-related friction the organization intends to address (including the Applicant’s legal analysis on regulatory, or legal hurdles caused  by the relevant provision); 
b. The solution being proposed; and
c. If admitted into a TLE, the outcomes the Applicant intends to achieve through the test. 
5. Value Proposition
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5. Value Proposition
The value proposition must address the following: 
a. How will the proposed opportunity promote innovation or constitute an improvement?
b. How is the proposed opportunity beneficial to Ontario’s consumers?  
c. What risks, especially potential harms to consumers, does the proposed solution entail, and what are the mitigation plans? 
6. Targeted Consumer Segment
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6. Targeted Consumer Segment
Describe any consumer or client segment(s) intended for or would be directly impacted by the test (if applicable) with rationales for such a selection or prioritization.
7. Specific TLE Relevance and Required Details
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7. Specific TLE Relevance and Required Details
a. Cite the provisions of applicable statutes, regulations, and/or FSRA rules pursuant to which the Applicant is requesting FSRA exercise regulatory discretion, supported by a legal opinion. 
b. How and why, in the Applicant’s view, the activity promotes beneficial consumer outcomes, with the Applicant’s estimate and rationales supporting such view and any available evidence? 
c. Broad categories of directly relevant data sets or types of evidence proposed by the Applicant that can be feasibly collected and reported for the purposes of validating the Applicant’s view with planned occasions (e.g. point of quote, sale, cancellation, renewal, et al) for such data collection.  
d. Confirmation that the Applicant will provide the contact information of affected stakeholders (e.g., impacted consumers or intermediaries) for the purposes of collecting feedback pertaining to the test upon FSRA request, should FSRA deem it necessary.   
8. Operational Mechanisms
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8. Operational Mechanisms
How the innovation opportunity would work from a user perspective, and an estimated timeline for completing the test.  
9. Pricing Plan and Rationale
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9. Pricing Plan and Rationale
If applicable, please provide a description of how much, when, and how the Applicant plans to charge consumers, with a supporting rationale for why this is appropriate and necessary. 
10. Confirmation of Readiness
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10. Confirmation of Readiness
a. all the contacts in Section 11 have read, understand, and will adhere to the process stipulated in the TLE Approach Guidance and its appendices, 
b. the Applicant’s authorized personnel have reviewed and approved this application; and   
c. If admitted to a TLE, the Applicant will dedicate the necessary resources to work with FSRA in subsequent stages. 
a. An undertaking that, if admitted to TLE, the Applicant will comply with applicable legal requirements and the Testing Agreement while ensuring that business practices beyond the scope of the test remain compliant with legal requirements and guidance; and  
b. An undertaking that the Applicant has the technical capability to collect data and perform reporting as stipulated by the testing agreement.   
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11. Contacts
Project owner
Technical lead (or data scientist)
Lawyer
Compliance officer
Project Liaison
Final
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FSRA
Application for Automobile Insurance Exemptive Authority Activity Test and Learn Environment (TLE)
1. Opportunity
Opportunity Name 
2. Organization
Legal Entity Name 
2. Organization
Trade name of the organization making the application 
3. Organization Registration
Please indicate whether the organization is licensed with FSRA yes
3. Organization Registration
Please indicate whether the organization is licensed with FSRA no
4. Opportunity Statement
The main body of the proposal must include the following details: 
 a. Client needs, business issues, or compliance-related friction the organization is trying to address (including the Applicant’s legal analysis on regulatory, supervisory, or legal friction caused  by the relevant regulation/legislation);
b. The solution being proposed; and
c. Outcomes the Applicant is hoping to achieve through the testing (if admitted)
5. Value Proposition
The value proposition must include the following:
  a. How will the proposed opportunity promote innovation or constitute an improvement?
b. How is the proposed opportunity beneficial to consumers in Ontario?
c. What risks, especially potential harms to consumers, does the proposed solution entail, and what are the mitigation plans?
6. Targeted Consumer Segment
Describe any consumer or client segment(s) intended for or would be directly impacted by the test (if applicable) with rationales for such a selection or prioritization. 
7. Specific TLE Relevance and Required Details
a. Cite the provisions of applicable statutes, regulations, and/or FSRA rules pursuant to which the Applicant is requesting FSRA exercise regulatory discretion, supported by a legal opinion.  
7. Specific TLE Relevance and Required Details
b. How and why, in the Applicant’s view, the activity promotes beneficial consumer outcomes, with the Applicant’s estimate and rationales supporting such view and any available evidence?  
7. Specific TLE Relevance and Required Details
c. Broad categories of directly relevant data sets or types of evidence proposed by the Applicant that can be feasibly collected and reported for the purposes of validating the Applicant’s view with planned occasions (e.g. point of quote, sale, cancellation, renewal, et al) for such data collection.   
7. Specific TLE Relevance and Required Details
d. Confirmation that the Applicant will provide the contact information of affected stakeholders (e.g., impacted consumers or intermediaries) for the purposes of collecting feedback pertaining to the test upon FSRA request, should FSRA deem it necessary.    
8. Operational Mechanisms
How the innovation opportunity would work from a user perspective, and an estimated timeline for completing the test.  
9. Pricing Plan and Rationale
If applicable, please provide a description of how much, when, and how the Applicant plans to charge consumers, with a supporting rationale for why this is appropriate and necessary. 
10. Confirmation of Readiness
1. By checking this box, the Applicant confirms that: 
a. all the contacts in Section 11 have read, understand, and will adhere to the process stipulated in the TLE Approach Guidance and its  appendices, 
b. the Applicant’s authorized personnel have reviewed and approved this application; and 
c. If admitted to a TLE, the Applicant will dedicate the necessary resources to work with FSRA in subsequent stages. 
10. Confirmation of Readiness
2. By checking this box, the Applicant confirms that the following undertakings are included in the application package:
a. An undertaking that, if admitted to TLE, the Applicant will comply with applicable legal requirements and the Testing Agreement while ensuring that business practices beyond the scope of the test remain compliant with legal requirements and guidance; and  
b. An undertaking that the Applicant has the technical capability to collect data and perform reporting as stipulated by the testing agreement.   
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