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On March 19, 1996, charges were laid against Union Drawn Steel Company Limited ("Union Drawn"), as administrator
of the company's hourly pension plan, and aformer officer of Union Drawn. The chargesrelate to:

*

failure to remit contributions to the pension plan in accordance with clause 55(2)(a) of the Act,

failure to ensure that the pension plan was administered in accordance with the Act and Regulation under
subsections 19(1) and 19(3) of the Act,

failure to apply to the Superintendent for registration of 1990 and 1991 plan amendments in accordance with
section 12 of the Act,

failureto file valuation reports with repect to the plan amendments in accordance with subsection 20(2) of the Act
and subsections 3(1) and 3(2) of the Regulation,

fallure to file triennia valuation reports in 1988 and 1991 in accordance with subsection 20(2) of the Act and
subsection 18(1) of the Regulation,

failureto file annual information returns for the years 1988 to 1991,
failureto file audited financid statementsin accordance with subsections 76(1), 76(2) and 76(4) of the Regulation,

falureto fileastatement of investment policies and goals in accordance with subsection 67(5) of the Regulation.

Thefirst appearance will be on May 7, 1996 at 9:00 am. in Courtroom C, Ontario Court (Provincial Division), 60 Queen
Street West in Toronto.
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