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What isthe processfor paying administrative expenses out of a pension plan which isin the process of winding up?
Subsection 71(2) of the PBA, 1987 prohibits an Administrator from making any payments out of the fund except in
accordance with awind up report approved by the Superintendent. Paying administrative expenses out of the plan (where
the plan providesfor this) however, is an exception to thisrule. An interim account of administrative expenses, along with

arequest for the Superintendent to authorize payment, should be prepared by the Administrator and sent to the Pension
Officer in charge of thewind up. Consent will normally be given promptly in writing.

*PBA, R.S.0. 1990, ss. 70(2)

Reviewed by PCO Staff in Summer 1996.
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