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Taken from the "Your Questions Answered" column published in the PCO Bulletin. Please see the disclaimer at the
beginning of the directory.

What isthe earliest age at which alocked-in RRSP can be used to purchase a life annuity?

A locked-in RRSP can be used to purchase an annuity at any time after the former member reaches 55. Clause 18(2)(a)(iii)
of the Regulation says"...not...earlier than ten years prior to the normal retirement age under the Canada Pension Plan or
Quebec Pension Plan”. The former member of the plan is not required to wait until age 65 to start recelving a pension. A
former member is entitled to an early retirement pension, whether from the pension fund or from an annuity, within ten years
of normal retirement age.

PCO Saff Comment: The above response was accurate at the time of publication. However, updated information on the
earliest retirement date which applies to locked-in money can be found LO50-510 and L100-150. See also applicable
Regulations.
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