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   Financial Services Commission of Ontario 
      Commission des services financiers de l’Ontario 

SECTION: 

 

 

Administrative Expenses 

INDEX NO.: A200-400 

TITLE: Finders Fee or Insurance Broker Commission Payable from Pension Fund - 
PBA, 1987 s. 22 

PUBLISHED:  Bulletin 1/2 (May 1990) 

EFFECTIVE DATE: When published [No longer applicable – replaced by A200-101 – January 2013] 

----------------------------------------------------------------------------------------------------------------------------- -------------- 

Taken from the “Your Questions Answered” column published in the PCO Bulletin.  Please see the disclaimer at the 
beginning of the directory. 

Note: The reference to the PBA, 1987 (in the title above) should now read the PBA, R.S.O. 1990. 

Under the PBA, is the payment of “finders fees” or insurance broker commissions considered an 
administrative expense payable out of the pension fund? 

The role of the administrator and agents with respect to fees is governed by section 22.  Under subsection 22(9), the 
administrator is entitled to “pension benefits, ancillary benefits, a refund of contributions and fees, and expenses 
related to the administration of the pension plan...”.  Subsection (11) entitles agents to “a usual and reasonable fee 
and expense for the services provided” in regard to the pension plan. 


